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Welcome by Ambassador of Uzbekistan

HE Mr. Otabek Akbarov
Your Excellencies, My Lords,  

Ladies and gentlemen, 

I am very delighted to greet you in this beautiful conference hall which was kindly offered by our partner company DentonWildeSapte for hosting this important event. I would like to thank you - Mr Morris and Dr Booth for your warm welcoming remarks.

It is particularly pleasant to hear welcome message of His Royal Highness Prince Michael of Kent whose invaluable support to economic and cultural relations between Uzbekistan and the United Kingdom is highly appreciated in my country. 

Today’s investment conference is aimed to present main aspects of current development of Uzbekistan’s economy, environmental situation with a focus on Aral Sea and water management problems, favourable conditions for foreign investors and new opportunities for cooperation in Clean Development Mechanism projects, chemical, electro-energy, as well as oil and gas industries. 
I am glad that a high level governmental delegation, headed by deputy minister of economy Mr Faizullaev and representing leading sectors of national industry, is with us today in order to outline these topics and answer to your eventual questions. At the same time we are keen to hear from our British partners their vision of these issues, their experience of doing business in Uzbekistan, as well as new plans to invest in our country. 

Our main message is that Uzbekistan, being a young independent country with centuries old history, completed its transitional period from administrative soviet system to a market economy, ensured internal political stability, and pursues consistent foreign policy. Our country is becoming stronger and stronger. We are reliable partners in business.   
In order to illustrate where we are now I’ll give just some figures. During the last five years the growth of GDP accounted for 48 percent – on average over 8 percent per year and for over the last 2 years this indicator exceeded 9 percent. We expect that this year gold and foreign currency reserves will grow by 3.4 billion dollars. The foreign trade turnover in January-June this year amounted to 9.8 billion dollars, which is 32 percent increase over 2007. 
Uzbekistan is open for comprehensive trade and investment cooperation with foreign partners, in particular with the United Kingdom. The experience of such companies as British American Tobacco, Oxus Gold, Scottish Newcastle, Rosehill Energy and others shows that British business and investments are welcomed and can be successful on the Uzbek market. We consider intentions of such world scale companies as Shell and Worley Parsons to invest in our country as a good sign and encouraging factor for other British businesses.   

In our view, this conference should be practical and result oriented business forum. I and our Embassy would be happy to support advancement of existing business relations between Uzbek and British partners, as well as establishment of new contacts. Please note that all follow ups after the conference can be done via our Embassy in London.  
As an example of such pragmatic approach I can refer to fruitful experience of the Uzbek-British Council of Trade and Industry - UBTIC. This joint structure, co-chaired by Dr Hartley Booth and Minister of Foreign Economic Relations of Uzbekistan Mr Elyor Ganiev, held its 14th meeting successfully in November last year in London. The Uzbek side looks forward to host the next UBTIC meeting very soon - in the end of November in Tashkent.  

In conclusion, I would like to say that the conference became possible thanks to the tremendous efforts of our co-organisers – DentonWildeSapte and IBC Global Conferences. I express my special gratitude to Ms Simone Brown and Ms Monique Quant.  

I wish also to thank Foreign and Commonwealth Office and United Kingdom Trade and Investment Department, as well as appreciate the valuable contribution of our sponsors – companies British American Tobacco, Worley Parsons, Shell and Oxus Gold. 

Thank you for your attention. 
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